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Business Activity for the 4-week period ending October 
20 was down 1 per cent from the previous 4 weeks but was 
2 per cent above the corresponding period in 1955, and for 
the first 9 months of the year was 1 per cent above last 
year, according to the New York Times activity index. 


Freight Car Loadings for the same 4-week period were 
up 6 per cent from the previous 4 weeks, 1 per cent from 
the same period in 1955, and for the first 3 quarters of the 
year were 1 per cent above last year. 


Bank Debits outside New York City in September were 
up 2 per cent from August, 4 per cent from September, 
1955, and 9 per cent for the first 3 quarters of the year. 


Number of Commercial Failures for the 4-week period 
ending October 20 were up 13 per cent from the previous 
4 weeks, 22 per cent from the corresponding period in 1955, 
and for the first 3 quarters of the year were 17 per cent 
above last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 2 per cent in September from 
August and from September, 1955, and for the first 3 quar- 
ters of the year was 3 per cent above last year. 

Electric Power Production was down 6 per cent in Sep- 
tember from August but was 5 per cent above September, 
1955, and for the first 3 quarters of the year was 11 per 
cent above last year. 

Bituminous Coal Production dropped 8 per cent in Sep- 
tember from August and was 1 per cent below September 


1955, but for the first 3 quarters of the year was 9 per cent 
above last year. 


Steel Production was up 33 per cent in September from 
August and 6 per cent from September, 1955, but for the 
first 3 quarters of the year was 4 per cent below last year, 
: reflecting the mid-year effects of the steel strike. The steel 
industry operated at 99 per cent of theoretical capacity in 
September. 

Retail Sales were down 4 per cent in September from 
(Continued on page 2) 
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The Trend of Business 


IN OHIO 


Bank Debits in 16 Ohio cities were up 3 per cent in Sep- 
tember from August, 4 per cent from September, 1955, and 
11 per cent for the first 3 quarters of the year. 

Number of Commercial Failures dropped 29 per cent in 
September from August and were 3 per cent below Sep- 
tember, 1955, but for the first 3 quarters of the year were 
37 per cent above last year. 

Commercial Liabilities of Failed Firms was down 25 per 
cent in September from August but was 44 per cent above 
September, 1955, and for the first 3 quarters of the year 
was 72 per cent above last year. 

Agricultural Income dropped 8 per cent in September 
from August but was 6 per cent above September, 1955, 
and for the first 3 quarters of the year was 2 per cent 
above last year. 

Electric Power Production was up 8 per cent in Septem- 
ber from August, 14 per cent from September, 1955, and 
23 per cent for the first 3 quarters of the year. 

Bituminous Coal Production was up 3 per cent in Sep- 
tember, from August, 4 per cent from September, 1955, 
and 9 per cent for the first 3 quarters of the year. 

Retail Sales were down 2 per cent in September from 
August, were 3 per cent below September, 1955, and for 
the first 3 quarters of the year were only fractionally above 
last year. 

Department Store Sales were up 6 per cent in Septem- 
ber from August, 5 per cent from September, 1955, and 
for the first 3 quarters of the year were 5 per cent above 
last year. 

New Passenger Automobile Registrations in 50 counties 
were down 27 per cent in September from August, 31 per 
cent from September, 1955, and 12 per cent for the first 3 
quarters of the year. 

Construction Activity as measured by the value of con- 
tracts awarded was down 21 per cent in September from 
August but was 10 per cent above September, 1955, and for 
the first 3 quarters of the year was 16 per cent above last 
year. . 
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General Business 


Totals or Average Indexes for % % % 
4 weeks Ended on Indicated Dates 
Bus. Activity" 10-20-56 Comp. Norm. 198 200 — 1 2 1* 
Fght. Carloadings™ 10-20-56 ..Thous. 3,298 8,107 6 1 : 1 
Com. Failures** 10-20-56 ... "Number 1,017 898 13 22 17 
Calendar Months 
+ Bank Debits (Excl. 1947-49 181 +64 
Income (Seas. Adj. at An. Rates) : 
Tot. Pers. Income Pay.™:¢ Bil. Dol. 329 328 x 6 6 
Salaries and Wages Inc.**-4 228 227 x 6 7 
Non Agricultural Inc.4-4 313 313 6 7 
Agr. tee. (Cash f. Mktgs.)%5 1947-49 
Life Ins. Sales*.............1947-49 213 231 8 tf 12 +412 
Steel Ind. Oper. Ratei®, --Jo Capacity 99 75 33 3— 6 
Employment and Pay Rolls 
No. Employed—Mfg.¥ -1947-49 107 107 + * — 1 1 
Rollea—Mfg.¥ ........ 164 1461 + 2 4 6 
Thous. 58, 59,487 — 1 3 4 
Total Unemployment“ ..... 1,998 2,198 — 9 — 7 — 6 
Production 
Industrial Prod.” ..........1947-49 145 142 + 2 t 8 
Elec. Power Prod.”....Mil.K.W.H. 48,819 52,1969 — 6 + 5 ll 
Bitum. .....Thous. Tons 40,320 44,050 — 8 — 1 + 9 
Steel Prod.* Av. Wkly. Thous. | 2,440 1,83. + 33 6 — 4 
Pig Iron Pi ccecces 6,933 5,142 + 35 3 — 6 
Mach. ‘Dol. 71.15 75.10 — 6 23 t 32 
Mach. Toole—New 7 87.50 — 9 36 34 
Construction (Value of Contracts Awarded—37 Eastern States) 
(8 Mos. Mov. Av.) ...1947-49 b 273 b 
Dol. 2,024,794 2,068,754 7 
ove 763,817 874,238 —13 + 4 2 
Non-Residential™ .......... 716,869 746,787 4+ 9 9 
Pub. Works and Utils.%%..... ” 485,108 447,734 8 —18 15 
Distribution 
Retail Sales .............Mil. Dol. 15,658 16,335 — 4 — 2 t 3 
* Dept. Store Sales..........1947-49 130 118 +15 + 6 6 
Prices18 
* Wholesale Commod. Prices. -1947-49 115 116 1 3 8 
Retail Food Prices ......... ” 113 113 0 1 x 
Banking and Finance 
CHANGS From 
Unit Oct.17 | Oct.19 | Oct. 20 Last 
or Index 1956 1965 1964 Month | Year 
Base Period Amt. | PerCt. 
% 
U.S. Gov. -Mil. Dol. 23,860 23,973 24,456 + 274 — * 
Member Bank Borrowin 39 — 44 
* Total Loans .......... 53,317 46,941 39,446 + 270 + 14 
Bus. & Agr. Loans and 
Open Mkt. Paper .. ” 29,836 25,082 21,126 5 142 + 19 
Brok. & other Sec. Lns. ” 3,175 3,816 3, 40 —17 
Real Estate Loans oa 8,834 8,04 6,955 T 36 + 10 
- 10,888 9,771 7,905 46 +11 
“se, 34,208 39,568 45,966 — 36 — 14 
* U.S. Gov. Cbligations 26,392 30,941 37,4038 + 9 — 15 
and Deposits ...... ” 55,623 56,293 55,470 — 285 — 1 
~ Deposits oe Ss 22,029 21,676 21,346 + 20 + 2 
ey 
Money in Circulation.. ” 30,882 30,542 30,055 t 187 : 1 
Gold Stock. 21,909 21,685 21,759 25 1 
y Markets 
Stock Pres. 420 Ind. Index, 35-29 395 349 270 — 2+ 18 
20 Rails 244 241 1909 + 6 + 1 
Util 152 150 139 — 2 1 
BondYld-Crp.Al+(Hgh.gr.) % 3.612 3.093 2.848 + .020 17 


* Indicates series charted (page 2). For sources and footnotes, see page 2. 
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General Business 
% % 

Bank Debits’:* (16 cities) .. 1947-49 193 1866+ 3 +4 +n 
Commercial Failures® ..... ‘Number 35 1 
Commercial Liabilities 1,858 2,478 — 26 4 
Life Ins. Sales* 20: 234 —11 10 19 
Agr. Income™—Total 277 300 — 8 6 2 

Meat Animals 310 270 + 15 10 — 6 
airy Products 306 14 — $ 5 +11 
Grains .......... 307 —@ 
Poultry and Eggs ...... 178 169 56 —10 +10 
Elec. Power .. 214 t 14 23 
Bit. Coal Prod.** 4 wks. Thous. Tons 3,064 2,989 3 449 
Construction (Value of Contracts Awarded)8 
Total (8 Mos. Mov. Av.) 1947-49 b 400 b b 
353 448 — 21 10 16 
Residential ........ 409 388 5 16 16 
Nonresidential* ..... 320 278 15 82 2 
Pub. Works & Utils.t........ ” 306 931 —67 —27 + 56 
Distribution 
Retail Sales‘: 
All Lines¥ (1240)* 139 — 2 — 8 
All Lines¥-4 (1240)... 137 — 38 — 2 x 
All Lines¥:* (1240)... e e +10 + 1 ® 
Food (162) ...... 148 56 + 7 1 
Apparel — 102 18 + 5 4 
Furniture (112) 1165 — 6 — 2 2 
Bldg. Mat. & Hdwe. (284) 148 5 7 1 
Dept. Store Sales (31). 114 6 5 5 
Dyers’ — Sales* (31) 122 92 33 6 + 171 
Passgr. Car Reg., New? (50cos.) ” 136 18 —27 —31 —12 
Truck Reg., New? (48 cos.) Number 1,999 2,296 —18 —25 — 6 
Used Car Reg.? (40 cos.) .... ” 61,029 73,278 —17 —18 — 7 
Placements, Unemployment and Unemployment Compensation26 
age by S.E.S.........No. 58,836 58,240 + 
Reg. for Work one O.S.E.S..... " 75,948 88,258 — 14 t 9 — 8 
Total Benefit Pmts...... Thous. Dol. 3,775 5,399 — 30 45 — 6 
Av. Receiving Benefits Wkly.. 33,422 40,012 —16 +39 — 16 
Wkly Benefits per Recipient.. Ne 31.42 3148 — * t 11 + 8 
5 Unemp. Comp. Fund...... Mil. Dol. 619 621 — * 2 db 


Employment, Pay Rolls and Hours Worked 
Number 


© Total® (4617)* ............ 1947-49 109 108 1 t 1 t 2 
Manufacturing’ (2277) 109 107 1 x 3 
Trade, Serv., Utils.” (1600) 118 112 +8 
Construction (667) ........ 89 89 
Pay Rolls®: 
© (4619) 174 168 3 t 6 +1 
Manufacturing’ (2277) 183 174 5 6 8 
¢ Trade, Serv., Utils.” (1600) ” 164 164 z + 6 1 
Construction (667) ........ 142 141 1—2— 8 
¢ Man-Hours—Mfg.®»* (2271) 115 109 6 +2 +83 
Wage Earner Mfg.” 

Av. Hrs. Worked Wkly...Number 41.3 40.5 + 2 o—# 

Banking (4th Federal Reserve District)!19 

CHANGB FRoM 

Oct.17 | Oct.19 | Oct. 20 
ITEM 1966 | 1965 | 1964 | vast | Yast 
Unit Amt. | PerCt. 
Cleveland Fed. Reserve Bank $ % 
U.S. Gov. Securities Thous. pel ngee.t18 2,060,321 2,096,081 +23,695 + * 
Member Bank Borrowings 580 56,713 30,110 —31,700 — 56 

ber Banks—4th District 
Total Loans ......... Mil. Dol. 3,392 2,874 2,368 — 1 +18 
Bus. & Agr. 
Mkt. ~ 1,649 1,380 1119 — 28 + 24 
258 278 164 — 1 — 5 
Real Estate Loans o 168 687 1 + 8 +12 
ad 143 620 530 — + 

¢ Total Investments ..... * 2,791 3,200 3,568 — 11 —18 

¢ U.S. Gov. Obligations st 2,156 2,579 2,934 — — 16 
Deposits ..... 3,8 


Sept. | Aug. |Monrn| 
ITEM 1956 | 1956 
; see : Sept. | Sept. 9 
’ 1956 1956 mos. 
é Unit from | from | 1956 
or Index Aug. | Sept. | from 
ee Base Period 1956 1955 1955 
Indicates series charted (pages 3, 4 or 5). For sources and footnotes, see page 2. 
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OHIO EMPLOYEE GROSS EARNINGS?® 


Sept. 1956? Aug. 1956" 


AREA 
(County) Weekly | Hourly | Weekly | Hourly 
NUFACTURING® : 
(829) ...... 85.87 2.06 84.96 2.05 
Cincinnati Met. Area**® 87.27 2.07 85.01 2.04 
Cleveland (577) ........ 96.12 2.32 95.19 2.29 
Cleveland Met. Area®® . 97.02 2.33 94.73 2.28 
Columbus® 85.91 | 2.13 86.39 2.12 
Dayton (116) ......... 101.57 2.44 97.57 2.37 
Dayton Met. Area*’” .... 
Youngstown (36) ...... 104.38 | 2.66 98.46 2.47 
Youngstown Met. Area**™ 109.382 | 2.63 95.78 2.45 
All other counties (788) 88.41 | 2.16 85.86 2.14 
TRADE AND Pus. UTILITIES“: 
Akron (78) 66.80 1.76 67.53 1.80 
Gantem (68) 65.71 1.67 69.15 1.73 
Cincinnati (206) ...... 61.88 | 1.68 63.70 1.70 
Cleveland (205) ....... 84.95 | 2.07 79.41 1.97 
Columbus (132) ........ 65.20 1.63 68.01 1.68 
Dayton (62) ........+++- 73.70 1.78 72.29 1.73 
Toledo (101) ........-- 72.81 1.88 74.05 1.87 
Youngstown (44) nema 66.09 1.66 65.01 1.68 
All other counties (392) 72.31 1.83 73.90 1.83 
Total Ohio (1283)....| 69.92 | 1.84 | 70.00 | 1.85 
ConsTRUCTION™ 
Akron (34) ..... oes 106.60 | 2.99 106.99 2.98 
Canton (26) .. ée 112.94 | 3.02 109.50 2.97 
Cincinnati (107). 111.64 2.87 109.31 2.86 
Cleveland (153) 126.91 | 3.27 126.54 3.28 
Columbus (44) 108.22 | 2.72 107.81 2.73 
(87)... 105.05 2.88 103.28 2.85 
Toledo (66) 117.92 3.11 114.32 3.06 
Youngstown (30) ...... 118.78 | 2.98 120.24 2.99 
All other counties (154) 110.12 2.80 109.61 2.84 
115.45 | 2.99 113.19 2.99 
ea | 99.06 | 2.25 | 81.83 | 2.19 
Cincinnati (642) ....... 77.18 | 1.95 77.34 1.95 
Cleveland (935) ....... |} 93.30 | 2.27 90.57 2.21 
77.12 1 92 78.70 1.94 
| 92.49 2.24 89.46 2.18 
| 87.12 2.20 85.67 2.16 
Youngstown (110) ..... 92.08 2.33 88.22 2.23 
All other counties (1334) | 84.21 2.09 83.21 2.07 
Total Ohio (4310) ...| 84.50 | 210 | 8268 | 2.10 


® Covers production workers including working foremen. 

® Cincinnati metropolitan area: Hamilton County, Ohio, and 
Kenton and Campbell counties, Kentucky. Cleveland metro- 
politan area: Cuyahoga and Lake counties, Ohio. om 
metropolitan area: Montgomery «nd Greene counties, Ohio. 
Youngstown metropolitan area: Mahoning and Trumbull 
counties, Ohio, and Mercer County, Pa. For data by industry 


classification see Labor Market Information, published month- 


ly by the Division of Research and Statistics of the Ohio 
Bureau of Unemployment Compensation. 


® Covers all employees except executives and other high-salaried 


w Smbloyees. 


® Covers all construction employees except executives and other 


high-salaried employees. 
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8 MAJOR OHIO COUNTIES 

Change Per- 

cent- 

MAKE OF CAR Sept. Aug. Sept. Sept. age 
1956 1956 1956 1956 of 

from from | Total 

Sept. | 9mos 

1956 | 1955 | 1956 
No. %o | %o %o 
Chevrolet ae 4,216 5,116 |—18 |— 80 25 
2,768 4,639 |— 40 |— 46 22 
Botek eee | 1,881 | 2,228 |— 16 |— 38 10 
Oldsmobile... .... | 14988 | 161% |— 8 |— 927 8 
Plymouth........ 1,188 | 1,689 |—30 |— 43 8 
1,000 1,290 — 22 50 | 7 
Mercury......... 982 1,069 |— 7 |— 2 | 5 
eRe 823 1,068 |— 22 |— 29 5 
Chrysler......... 316 458 |— 31 |— 36 2 
278 452 | — 38 30 | 2 
a0 142 204 |— 30 |— 43 1 
Lincoln.......... 124 17% |—30 8 | 1 
Studebaker... .... | 88 155 —438 |—55 | 1 
Volkswagen...... 47 60 — 22 | + 57 | x 
Packard......... | 39 107 |— 64 |—72 | 1 
20 12 |+ 67 |— 28 x 
Imperial......... 18 21 |— 14 | + 20 x 
Kentinental 4 2 +100 |+ 
0 0 |—100 x 
68 86 |— 21 | +224 

| 15,909 | 20,897 |— 24 |— 37 | 100 
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Manufacturing Employment was up 1 per cent in Sep. 
tember from August, fractionally above September, 1955 
and for the first 3 quarters of the year was 3 per cent above 
last year. All but 2 of the 11 major manufacturing groups Iquar' 
reported increases in September from August, but only 4 


groups reported increases from September, 1955, and: only} Tr 
6 groups for the first 3 quarters of the year. tions 
temt 
Manufacturing Pay Rolls were up 5 per cent in Septem year 
ber from August, 6 per cent from September, 1955, and s}Aug 
per cent for the first 3 quarters of the year. All but 3 of}for ' 
the 11 major groups reported increases in September from |Sep! 
August and all but 4 from September, 1955, and only 2 Item! 
groups reported declines for the first 3 quarters of the |i pe 

year. 

Man-Hours Worked in Manufacturing were up 6 per cent |cen' 

in September from August, 2 per cent from September, |195! 
1955, and 3 per cent for the first 3 quarters of the year. |belc 
NuMsBer 
1947-49=100 CHANGE 49 
INDUSTRIAL GROUP Sept. 
1956 
Sept.| Aug. 
1966 | 1956 | ‘Aug 
1956 
% % % 
All Manufacturing’ (2277) . 109 107 + 1+ + 

Food Products (196)... 97 +17+3 + 
Miscellaneous (146).......... 117 95 +24 +3 +49 

Lumber Products (100)......... 82 13+1—6 = 
Furniture (40)............... 88 87 + 1 —6 + 
Miscellaneous (60)........... 80 +: — = 

Machinery 1065 104 + 2 + 
Electrical Mach., Apparatus 

and Supplies (118)......... 106 104 +1 +4 +48 
Machine Tools (104).......... 112 112 + * +10 +1 
Agricultural Equip. (11)...... 70 69 + 2 —81 +1 
Special Machinery and 

Appliances (260)........... 106 104 + 2 +138 +1 

Metal Products (563)........... 103 10009 +3 — 2 = 

Foundry Products and 

Drop Forgings (67)........ 104 10038 + +86 
Pipes, Valves, and 

Plumbers’ Supplies (23)... . 69 67 + 3 —18 —10 
Screw Machine Products 

and Hardware (37)......... 81 7 +5 —lé —18 
Sheet Metal Work (90)....... 84 s +2 —i —3 
Steel Works and 

Rolling Mills (107)......... 185 181 + 3 +4 +2 
Stoves and Furnaces (17)..... 70 70 —1-—4-—8 
Miscellaneous (222).......... 87 s +5 —6 —& 

Paper and Printing (243)....... 106 106+1+32 +8 
Paper and Pulp (21)......... 10. — 1 + & 
Print. and Publishing (33)....|| 112 109 + 3 + 3 + 5 
Miscellaneous (189).......... 96 6 +1+:1 «+8 

Rubber Products (57)........... 90 +2 —5 —8 
Tires and Tubes (10)......... 83 83 o—4-1 
Miscellaneous (47)........... 107 101 +6 — 

Stone, Clay, and 

Glass Products (134)....... 93 0201 + 
Brick and Tile (42).......... 111 108 +2 —1 + 
71 10 —32 — 
Vitreous and Semi-vitreous 

China and Pottery (28)..... 81 so +1 — 4 
Miscellaneous (44)........... 108 1089 — 1 +5 

Men’s Clothing (27).......... 90 so +: + # 
Miscellaneous (72)........... 86 +41 

Autos and Parts (49)......... im — 16 — & F 
Cars, Electric and > 

Steam Railway............. b b b b 
Miscellaneous (81)........... 190 188 + 1 + 4 

Miscellaneous Mfg. (168)....... 91 9 + 1 — 8 

Total Trade, Service, 

and Utilities (1600)....... 118 #112 + * + 2 
Service (246)................ 114 14—-* +8 

Trade (Ret. & Whisl.) (1215)...|| 98 97 +1 + 8 

Transp. & Pub. Utils. (139)...... 1146 1165 — 1 + 3 

Construction (667)............... 89 so +1 
Mines and Quarries (73).......... 71 711 — * 4 


Indexes of number employed and of pay rolls are based on the ¢ 
employment of 730,794 persons in 4,310 firms. Figures in parent 
eases fewer firms report h For and footnotes, se¢ P 
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of the 11 major groups reported increases in Sep- 
tember from August but only 4 groups reported increases 
from September, 1955, and only 6 groups for the first 3 
quarters of the year. 


Trade, Service and Utilities Employment was up frac- 
fionally in September from August, 2 per cent from Sep- 
ember, 1955, and 3 per cent for the first 3 quarters of the 


year. Pay rolls in September were up fractionally from 


August, 6 per cent from September, 1955, and 7 per cent 
for the first 3 quarters of the year. Man-hours worked in 
September were up 1 per cent from August and from Sep- 
tember, 1955, and for the first 3 quarters of the year were 
1 per cent above last year. 


Construction Employment in September was up 1 per 
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6 per cent Jeent from August but was 2 per cent below September, 
eptember, |1955, and for the first 3 quarters of the year was 9 per cent 
the year. |below last year. 
YED* Pay Man-Hours® 
966 | me | 1966 | mo | 1966 | mo 
1 mos. mos. 
| 1956 from | from | 1956 from | from 1956 
sept. | from ug. | Sept. | f Aug. | Sept. | from 
1955 | 1955 «» | 1956 | 1955 | 1955 @ «> | 1966 | 1955 | 1965 
To % % %o To Jo %o % 
14 +6 + 6 1165 10 +6 +2 + 8 
Ss +e we +18 5 + 9] 115 97 +18 + * + 4 
+ 1 +20 111 110 +1 +65 + 8 
+ m +H + 4 118 +2 —1 + 2 
m—-2 —1 +8 7 2 —6 — 8 
6+ 5 +16 118 «110 + 8 +10 +18 
4 +86 68 + 5 +12 +12 114 110 t & 
10 +187 205 + 6 +18 + 38]] 184 180 3 +12 +2 
-31 +8 +9 —4 +11 —4 +1 
13 +18 65 + 4 +19 +20]] 110 1088 + 2 +18 +15 
-2 —1 166 +12 + 5 + 5/l 108 +18 + 7 0 
1007 + 4 + * + 112 1100 +2 —4 + 4 
11 — 3 Mm +1 — & — $ 3s — 8 
4 + 2m 236 + 15 12 10 |} 127 9 4 +2 
29 +144—1 — 2/1 119 «82 +45 «+25 — 1 
2 +30 165 +3 + 7 + 110 #108 +2 =«+ 2 «+ 2 
2 + 282 154 + 56 + 165 101 +3 +4 +4121 
+ 122 122 +1 +2 + 4 
1 + 18 + 3 + 5 + 102 99 2 
& +148 +f — 1 9 86 
18 +15 +3 +1 ss — 4 
— 2 — TH 10 — 8s —10 
38 +4 1 +10 93 o+3s —8 +8 
-4 — 14 — 1 42 t 82 — & & 
+o we +1 +9 +161 10 «107 +1 +7 
m+ — — & s 8 +1—-n — 9 
b b b d b b 
4 — 4+ 1 41 +s + / 
+s +6 + oF +1 
7 +3 +3 —1 
t+ +8 + 128 «123 + * +8 +38 
on the nt of 765,328 persons in 4,617 firms; ind of bh . on the 
paoey~y- number of establishments reporting employment and pay rolls. In some 
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Business Conditions in 


1947 1949 1951 1953 1955 1956 seneate 
Total employment in September was 1 per cent 
AKRON (1947-1949 =100) INDEX higher than in August because of a 3 per cent in- 
240 TT «240 crease in trade, service, and utilities employment, but 
_ —_ total pay rolls were higher in September because of 
N AY, gains in all categories. The only decrease from Sep- 
200 200 tember last year was in manufacturing employment, 
and no decreases occurred from the first 3 quarters 
180 160 of 1955. 
160 160 Retail sales were up from August sales, but were 
~L_ down from sales in both periods last year. 
140 140 Industrial power consumption, adjusted for work- 
120 a 120 ing days, was 15 per cent higher in September than 
fp in August and 11 per cent higher than in September 
6° CANTON 
CANTON 
240 TITTTTTH1TTTh 240 Late August reports of manufacturing firms re- 
om 220 vealed a better recovery from the steel strike than 
was shown last month, as the index for employment 
200 200 was revised to 102 and the index for pay rolls was 
revised to 162. Gains continued in September as 
180 A aN 1 160 manufacturing employment increased 3 per cent 
160 BANK DEBITS— A a —~) 160 from August and manufacturing pay rolls increased 
G | l d ANY, ne 14 per cent to reach an all-time high. Current figures 
140 4 Wy were above year-ago figures in all categories but 
\ nad L1+_| 120 trade, service, and utilities employment. 


September bank debits were 10 per cent higher 


100 100 than August debits, but were 4 per cent lower than 
oe MANUFACTURING 80 September debits in 1955. Total debits in the first 9 
v Se months of 1956 were 9 per cent greater than debits 
60 60 in the first 9 months of 1955. 
TT 240 CINCINNATI 
220 220 Total employment in September was 1 per cent 
higher than in August, but was 2 per cent lower than 
200 200 in September, 1955. Year-to-date employment was 1 
180 ‘ 180 per cent above employment in the first 3 quarters of 
1955. Total pay rolls in September increased 4 per 
160 160 cent over pay rolls in August and 3 per cent over pay 
20 a 140 rolls in September last year. Cumulative pay rolls in 
the first 9 months of 1956 were 6 per cent higher 
120 }-——BANK oepTs__} 120 than during the same period of 1955. 
iy Retail sales in September dropped 2 per cent from 
100 MANUFACTURING PAY ROLLS 160 sales in August and 3 per cent from sales in Sep- 
80 Liliiiil} go tember, 1955. 
September bank debits were 3 per cent above Au- 
= Smeal rot 240 gust debits, but were 1 per cent below September 
debits in 1955. 
220 220 
200 #41 | 20q CLEVELAND 
180 _N' r September manufacturing employment and pay 
BANK DEBITS i VM i i N rolls were lower than the revised August figures, but 
160 160 were only fractionally lower than the year-ago em- 
hy \* ployment figure and were 5 per cent above the year- 
140 \ S/S 140 ago pay rolls figure. All other current employment 
120 \ 120 and pay rolls were above the earlier employment and 
hy DA pay rolls compared. 
100 yi 100 Bank debits in September were 4 per cent higher 
80 Vv UFACTURING PAY ROLLS 80 pe debits in both August, 1956, and September, 
1 
60 MALLS @@ The steel industry operating rate averaged 105 
1947 1949 1951 1953 1955 1956 per cent of theoretical capacity in September—an 


increase of 13 points over the August rate. 
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‘umber loyed®«: % %o 
4 
Registrations”: New Cars “Number 1,640 2,157 — 24 — — 
Tru 
+Bank Debits 216 208 + + 
” Liabilities .. ...Thous 124 
Indus. Power Consump. Index . . 1947-49 t 
Val. Bidg. Permits”: Total*..... ” we 4 
CANTON 
‘umber E: mployed®:s: 1 2 
ite (178)* 102 101 2 1 2 
Trade, Serv., Utils. (73)*.. 24 22 
Registrations": New Gare Number 895 1,806 = 
10 = 
Liabilities .. ... : 
Val. Bldg. Permitst; Total®.. 7 
182 421 —69 +22 +4211 
CINCINNATI 
umber Employed®-£: 
tructi 
ruetion Totaly 154 148 4 
fact 
* Trade and Utils (256)*.. 104 104 1 i a 
Food Price Index™........1947-49 116 = + 
Bank Debits 947-49 188 8 10 
L bilit: 139 2 +4 + 
Val. mie. Permits”. ; Total®. ...1947-49 
b 
CLEVELAND 
‘umber Ss 
_ 106 107 — 1 + 38 ‘ 
Serv., and Utils. (259)*.. 111 af 
Trade, Serv., and Utils. (259)*.. 116 174 1 
2 x 
Retail Food Price Index4........1947-49 112 118 2 
Commercial Failures! Number +e 1% 
Val. Bldg. Permits?.t ; Total®... .1947-49 
Steel Ind. Oper. Rate” Wks. + 
see page 2. 
* Indieates series charted (page 6). For sources and footnotes, 
\ 


Yo 
Manufacturing (118)* ......... 110 8108 
de, Serv., and Utils. (158)*.. ” 119 #119 — = + 2 3 
Construction (45)* ............ 104 #1088 — 4 — 4 6 
Pay Rolls*t: Total® (321)*..... 175 (174 +4 3 
Manufacturing (118)* ......... 181 180 & 4 
Trade, Serv., Utils. (158)*.. 180 6179 z= 
Construction’ (45) 2 
Bank Debits Index*t..... 1947-49 — +1 
Failures 1t lt — 
“ 622 108 83 
Val. Permits”; 1947-49 — 8 t 21 
— 1 33 
DAYTON 
Number Employed®:t: 
Manufacturing (118)* ......... 2 98 95 2—# 2 
Trade, Serv., and Utils. (77)*.. ” 93 93 — = 2 4 
Construction (37)® ...........- 106 #111 — 4 10 30 
Pay Rolls®¢: Total¥ (232)*..... 155 4 6 6 
e Manufacturing (118)* ......... 8 157 148 6 6 4 
Trade, Serv., and Utils. (77)*.. ” 149 =—«147 1 6 1 
Construction (37)* ......... 157 161 — 2 15 85 
Retail Sales: % e e 8 —2—4 
Auto Registrations*:*: New Cars Number 1,398 1,755 —20 —40 —19 
New Trucks 109 1106 3 — 26 8 
e Bank Debits Index®*............1947-49 202 186 8 + 5 ll 
Commercial Fail sceceess.- Number 1 3 — 2t — If it 
= Liabilities™ .....Thous. Dol. 25 66 —655 — 76 361 
Indus. aoney Consump. Index®:t ..1947-49 184 166 +11 + 7 + 8 
Val. B Bldg. Permits”:*: Total® 96 211 —655 — 4 
Residential . 56 16 —26 —77 —62 
Nonresidential ~ 109 470 —77 —8 —44 
TOLEDO 
mp 
1947-49 84 83 t —83 
Manufacturing (130)* ......... 85 81 56 —7t—T 
Trade, Serv., and Utils. (122)*.. ” 85 — x +1 
Construction (56)* ............ 718 81 — 5 8 +41 
Pay Rolls®.¢: Total® (308)*...... 127 121 t 56 —1—1 
Trade, Serv., and Utils. (122)*.. ” 121 121 — * t 2 t 5 
Construction (56)" ............ = 111 115 — 8 8 8 
Retail Sales*-€ (69)% % e e +10 — 5 — 8 
Auto Registrations? *: New Cars Number 1,448 1,644 —12 — 39 — 2 
New Trucks 94 #179 —47 —45 — 6 
Bank Debits Index*®*t... -»-1947-49 «#179 — 1 + 3 1 
Commercial Failures* Number 2 7 — 29t 
Liabilities .Thous. Dol. 123 306 —60 +4180 443 
Indus. Power Consump. Index®:? . +1947-49 182 #179 + 1 — 21 4 
Val. Permits®.t; Total®..... 117 7 +=++52 + 3 
Residential ..... Sknteeakanaddaes 102 1388 —24 —47 —19 
102 20 +418 +69 — 3 
YOUNGSTOWN 
Number Employed®:¢: 
(190) 1947-49 94 92 2 4 
Manufacturing (36)* .......... 97 94 $—iti-= 
Trade, Serv., and Utils. (54)*.. ” 93 1 +4 +4 
Construction (30)* ............ 64 62 $3 —ll 
Pay Rolls®*¢: Totalw (120)*..... 177-169 5 —2 + 
Manufacturing 198 184 8 —4 + 
Trade, Serv., and Utils. (54)*.. ” 148 #149 — 4 +10 + . 
Retail Salest:S % +8 —7— 5 
Auto Registrations’, NewCars Number 821 1,164 — 29 —382 — 
New Trucks ” 82 ss — 7 — 7 t 1 
Bank Debits Index®t........ + 56 — 2 
‘Number 0 1 — it — lit 
Liabilities Thous. Dol. 18 —100 —100 — 
Indus. Power Consump. Index®:? ..1947-49 130 100 +30 + 2 + 1" 
Val. Bldg. Permits”.t: Total®..... ” 308 592 —48 — 23 3 
560 329 +70 — 22 
Nonresidential ................+- 82 1,168 —93 — 54 10 
Steel Ind. Oper. Rate” 4 Wks. Av. % Cop. 104 +2 +4 — 
e Indicates series charted (page 7). For sources and footnotes, see page 2. 
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COLUMBUS 

Manufacturing employment in September was 2 
per cent higher than in August, but was 3 per cent 
lower than in September last year. During the first 
9 months of 1956, manufacturing employment 
dropped slightly below the comparable 1955 level. 
Manufacturing pay rolls in September were frac- 
tionally higher than in August, but were fraction- 
ally lower than in September a year ago. The year- 
to-date gain in manufacturing pay rolls over 1955 
was 4 per cent. 

Retail sales in September decreased 2 per cent 
from August and 4 per cent from September last 
ear. 

: Bank debits were down 1 per cent in September 
from August, but were up 13 per cent over Septem- 
ber, 1955. 


DAYTON 

Gains in manufacturing employment and pay rolls 
from August to September were 2 per cent and 6 
per cent, respectively. Corresponding gains in total 
employment and pay rolls were 1 per cent and 4 per 
cent. Compared with year-ago September, increases 
occurred in all categories but manufacturing em- 
ployment, where the decrease was only fractional. 
Largest per cent gains in the first three quarters of 
1956 were in construction employment and pay rolls. 

September bank debits increased 8 per cent over 
August debits and 5 per cent over September debits 
in 1955. 

Industrial power consumption was up 11 per cent 
in September over August and 7 per cent over Sep- 
tember last year. 


TOLEDO 

September manufacturing employment increased 
5 per cent over August employment, and manufac- 
turing pay rolls increased 9 per cent over August 
pay rolls, but both September figures continued to 
be below year-ago figures. Gains over last year were 
shown in the other groups in the industry breakdown, 
but total employment was 3 per cent lower than in 
both 1955 periods and total pay rolls were 1 per cent 
lower than in both 1955 periods. 

Retail sales in September increased 10 per cent 
over sales in August, but decreased 5 per cent from 
sales in September, 1955. 

September industrial power consumption was up 1 
per cent over August consumption, but was down 1 
per cent from September consumption a year ago. 


YOUNGSTOWN 

As in Canton, late reports showed a more com- 
plete recovery from the steel strike than was indi- 
cated in the preliminary August indexes for manu- 
facturing. September manufacturing indexes con- 
tinued to rise from the revised August indexes, with 
employment increasing 3 per cent and pay rolls in- 
creasing 8 per cent. Compared with year-ago Sep- 
tember manufacturing, both current employment and 
pay rolls were down 4 per cent. Year-to-date manu- 
facturing employment was also down 4 per cent from 
1955, but the August revision and September gains 
— cumulative pay rolls again above the 1955 
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One of the significant aspects of the American economy 
in the years since World War II has been the remarkable 
and nearly unbroken rise in workers’ earnings. 

This increase in earnings derives from the continuing 
rise in per capita productivity—estimated at about 3 per 
cent per year; from the relative continuous prosperity— 
interrupted only by mild recessions in 1949 and 1954; and 
from the processes of wage negotiation now apparently 
“institutionalized” in our economy, which have maintained 
a stable or slightly increasing economic share ts iabor 
relative to the other factors of production. (‘“Compensa- 
tion of employees”—including wages and salaries (private, 
military and government), employee contributions to social 
insurance, and other labor income—was 58.2 per cent of 
total national income in 1929; 66.1 per cent in 1939; 68.3 
per cent in 1949; and 68.9 per cent in 1955.) 

Paralleling the rise in money wages in the postwar pe- 
riod, however, has been a substantial rise in prices, so 
that the rise in real earnings, or the buying power of 
earnings, while substantial, has of course, been less than 
the rate of rise exhibited by money wages. 

The Ohio figures in the accompanying chart and table 
mirror the national trend, and give a “close-up” view of 
trends in the period 1950 to date. 

Money Earnings 

Gross earnings (before taxes or deductions) of produc- 
tion workers in Ohio manufacturing rose from $65.09 in 
1950 (monthly average) to $93.12 in September, 1956, or 
a rise of 43.1 per cent. The rise was sharp in 1950 to 
1951, due to the Korean War; then was more moderate 
through 1954, with a slight decline in the year 1954; and 
rose more sharply again in 1955. Actually about 40 per 
cent of the rise, 1950-1955, occurred in 1951. 

In 1956, gross earnings of manufacturing workers lev- 
elled off, until the July, 1955, steel strike and the “n’th” 
round of wage increases brought higher hourly wage rates. 
This, plus a substantial rise in hours worked, brought a 
rise in September for the first time in 1956. 

In construction, gross money earnings of workers rose 
at a more rapid rate, both in 1950-51, and in 1951-1954. 
Moreover, construction workers’ earnings continued to rise 
at about the same rate in recession—1954, and in 1956 
when allowance is made for seasonal variation. From 1951 
(annual average) to September 1956, weekly earnings of 
Ohio construction employees (not including supervisory 
workers) rose from $76.73 to $115.54, or 50.6 per cent. 

(It may be noted that the differential between the 
weekly earnings of construction workers and manufactur- 
ing workers has increased significantly from 1950 to 
1956.) 

Consumer Prices 

During the period 1950 to September 1956, consumer 
prices also increased, but only by 13.9 per cent. Nearly 
all of the rise in prices occurred in the Korean War years 
1950-1952 (+10.4 per cent), and from 1955 (monthly av- 
erage) to September 1956 (+2.3 per cent.) 

Real Earnings 

The rise in money earnings was much higher than 
prices. Nevertheless, real earnings show a substantially 
smaller increase than money earnings—-+25.6 per cent 
(compared with +43.1 per cent) for manufacturing em- 
ployees, and 32.9 per cent (compared with +50.6 per 
cent) for construction workers, for the period 1950 
through September 1956. 

The salient fact about real earnings, however, is the 
trend in 1956. In the case of Ohio manufacturing workers, 


Recent Trends in Real Earnings of Ohio Workers 


GROSS WEEKLY EARNINGS OF OHIO MANUFACTURING 
AND CONSTRUCTION WORKERS, IN ACTUAL DOLLARS, 
AND IN 1955 DOLLARS, 1950 TO DATE 


DOLLARS 

120 120 


60 60 

INDEX INDEX 

CONSUMER PRICE INDEX 
90 | | | Lit Jeo 
9950 52 53 54 55D M J Ss 
ANNUAL AVERAGE 1956, MONTHLY 
Key: === Earnings in Current Dollors 
umm Reol Earnings (in 1955 Prices) 
U. 8. 
Average Weekly Earnings* Average Con- 
Year Manufacturing Construction "Price 
mind, | Actual 1955 Actual Index 
| Dols. _Dols. Dols. Dols. Mfg. Constr. (1966 
1950 | $65.09 $72.50 $ 76.73 $ 85.46 $1.61 $2.08 89.78 
1951 | 73.11 75.42 89.69 92.52 1.79 2.80 96.94 
1952 | 75.14 75.80 95.41 96.25 1.83 2.43 99.18 
1953 | 79.86 79.938 100.17 100.26 1.95 2.62 99.91 
1954 78.88 78.68 104.58 104.31 1.99 2.75 100.26 
1966 86.74 86.74 108.18 10818 2.11 2.88 100.00 
1956 
Jan. $90.74 $90.66 $105.96 $105.86 $2.19 $2.94 100.09 
Feb. 89.16 89.08 108.38 108.28 2.17 2.96 100.09 
Mar 88.65 88.50 102.11 101.94 2.17 2.90 100.17 
Apr. | 89.31 89.00 108.09 107.71 2.18 2.91 100.85 
May | 88.08 87.39 104.47 103.65 2.19 2.98 100.79 
June | 89.93 88.62 112.58 110.94 2.20 2.99 101.48 


89.47 87.71 116.39 114.10 2.21 3.03 102.01 
93.12 91.05 115.54 112.98 2.25 3.04 102.27 


* Earnings of full and part-time “‘production workers” in manufacturing 
and, “non-supervisory” 1 in construction. 


Source: Average weekly and hourly earnings: Bureau of Business Re- 
search (manufacturing prior to 1952 and construction prior to 1953) 
and Division of Research and Statistics of the Ohio Bureau of Un- 
employment Compensation, from data collected in cooperation with 
the Bureau of Labor Statistics, U. S. Department of Labor. Con- 
sumer Price Index: U. S. Bureau of Labor Statistics. 


July | 88.73 86.84 113.19 110.78 2.19 2.99 102.18 


with money earnings levelling off and prices trending up 
for the first time since 1952, veal earnings actually trended 
down through July 1956. Apparently an “nth” round of 
wage increases was needed to keep real wages trending 
up, and thus maintain one of the prime conditions for 
our continuing prosperity. 

With construction workers’ real earnings, the 1956 trend 
is similar. However, the 1956 price rises tended only to 
level real earnings in the first part of 1956, rather than 
to turn them down as in the case of manufacturing. 

—James C. Yocum 
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